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ENGLISH VERSION

Instructions :

(1)

(2)

1 (a)

(b)

(b)

(b)

2 (a)

(b)

Write answers of all the questions in main answer
book.

Right side figures show marks of each question.

‘An auditor is an agent of shareholders and an
officer of the Company’. Discuss the statement by
taking into consideration the status of an auditor.
Discuss auditor’s liabilities to third parties.
Narrate the decisions of relevant two cases.
OR

State Auditor’s duties as regards to Company Act.
State the provision of the Company Act regarding
appointment, reappointment and removal of

the auditor.

Give meaning of Audit Report. Explain the

meaning of the words ‘True and Fair’ used

in Audit Report.

Show the types of Auditor’s Report. Prepare Audit

Report of a limited company with three defects.
OR

State the points to be considered by the auditor

of a Limited Company while preparing a Report.

Explain the difference between Audit Report

and Audit Certificate.
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What is divisible profit ? Discuss briefly factors 8

affecting it.

(b) State the General Electronic Data Processing (EDP) 7
controls.
OR

3 (a) Explain the provisions of the Companies Act 8
regarding distribution of Dividend.

(b) State the points to be considered by the Auditor 7
while audit of Computerized Accounts.

4 (a) What is verification of assets ? State the points 10
to be kept in mind by the auditor while verification
and valuation of assets.

(b) How will you valuation of the following ? (any one) 5
(1) Raw Materials, work in progress and finished
goods.
(2) The Investments : Shares, Debentures and
Share Warrant.
OR
4  How will you verify the following ? (any three) 15
(1) Trade Mark
(2) Assets purchased under instalment system.
(3) Furniture and Fixtures
(4) Live Stock
(5) Contingent Liabilities
(6) Technical Know-how.
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